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was published in 1776, Bentham had convinced himself, and
did his utmost to convince others, that it was definitely against
the interests of Great Britain to retain any Colonies or
Dependencies; to make any Treaties, offensive, defensive, or
commercial; to keep up any navy, beyond the minimum that
was necessary for defence of commerce against pirates, or to
retain on the Statute Book any legislation, such as the
Navigation Acts, designed for the protection of British trade,
or the sustenance of the British Navy. Following Adam
Smith he held that trade was limited by the amount of capital
available at any given moment, and that consequently it was
less profitable to embark on 'round-about' trade with distant
Dependencies, where the returns on capital were necessarily
slower, than to encourage home trade where the nimble
sixpence could do the work of the slow shilling.

Even more important than the development of trade was
the increase of security and the avoidance of war. If only she
divested herself of her oversea possessions Great Britain need
not apprehend injury from any nation on earth. France had
nothing to fear from anyone but Great Britain, and if she
also were quit of her Dependencies she would have nothing
to fear from England.

Moreover, the abandonment of Colonies would be a clear
gain both to the Mother-Country and the Colonies. The
Mother-Country would save much useless expenditure; it
would diminish the risk of war either with the Colonies or
with foreign nations in defence of them; it would get rid of
the corruption involved in Colonial patronage, and would
simplify the whole machinery of government and so greatly
improve domestic administration. To these general arguments
in favour of a renunciation of a//oversea possessions, Bentham